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SECTION – A (10 X 1 = 10 Marks) 

Answer ALL Questions. 

CO1 K1 1. Expand GDP 

a) Gross domestic price                   b)  Gross domestic product               
c) Group domestic product              d)  Gross demand product                 

CO1 K2 2. Why is international trade considered a special case of trade? 

a) Inter-regional trade                     b) domestic trade 
c) foreign trade                                d)  free trade 

CO2 K1 3. Who is known as the father of economics? 

a) Ricardo         b) Haberlers           c) Adam smith        d) Heckscher-ohlin’s 

CO2 K2 4. Who formulated the factor endowment theory, and what does it explain? 

a) Ricardo         b) Haberlers           c) Adam smith        d) Heckscher-ohlin’s 

CO3 K1 5. Balance of payment records the exchange of 

a) Visible items                                       b) non visible items 
c)  both visible and non visible items      d)  services only 

CO3 K2 6. What does Zm represent in economic terms? 

a) Price index                                
b) volume index 
c) export productivity index          
d)  import productivity index          

CO4 K1 7. When was the United Nations Monetary and Financial Conference held? 

a)  1943                 b) 1944                   c)  1945                  d) 1947 

CO4 K2 8. What does SDR stand for in international finance? 

a) State Drawing Rights               b)  State Drawing Rules                
c) Special Drawing Rights            d)  Special Draft Rights                

CO5 K1 9. What does TRIMs stand for? 

a)  Trade Related International Measures  
b)  Trade Related Institutional Measures 
c)  Trade Related Information Measures 
d)  Trade Related Investment Measures 

CO5 K2 10. What was GATT transformed into, and why? 

a) IMF                  b) WTO                     c) TRIPS                   d) AOA 
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SECTION – C (5 X 8 = 40 Marks) 

Answer ALL Questions choosing either (a) or (b) 

CO1 K3 16a. Identify the differences between internal trade and international trade. 
 (OR) 

Predict the importance of international trade in global context. CO1 K3 16b. 

CO2 K4 17a. Illustrate the Adam Smith’s theory of Absolute advantage. 
(OR) 

Analyse the Haberler’s opportunity cost theory. CO2 K4 17b. 

CO3 K4 18a. Classify the components of Balance of payments. 
(OR) 

Examine the factors causes to disequilibrium in balance of payments. CO3 K4 18b. 

CO4 K5 19a. 
 

Assess the various resources of IMF.  
(OR) 

Interpret the Guiding principles of world bank. CO4 K5 19b. 

CO5 K5 20a. Evaluate the functions of WTO. 

(OR) 
Interpret about General Agreement on Tariffs and Trade. CO5 K5 20b. 
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SECTION – B (5 X 5 = 25 Marks) 

Answer ALL Questions choosing either (a) or (b) 

CO1 K3 11a. 
 

Illustrate the term International Trade. 
(OR) 

Examine the concept of Trade – GDP ratio. CO1 K3 11b. 

CO2 K3 12a. 
 

Discover the assumptions of Ricardo’s comparative cost theory. 
(OR) 

Write a short note on Immiserating growth theory. CO2 K3 12b. 

CO3 K4 13a. 
 

Distinguish between BOP and BOT. 
(OR) 

Analyse the different concepts in terms of trade. CO3 K4 13b. 

CO4 K4 14a. 
 

Infer the objectives of IMF. 
(OR) 

Examine the purpose of Bretton woods conference. CO4 K4 14b. 

CO5 K5 15a. 
 

Interpret the agreement TRIPS. 
(OR) 

Discuss the agreement TRIMs. CO5 K5 15b. 


